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RESOLUTION OF THE
NAVAJO NATION COUNCIL

20" NAVAJO NATION COUNCIL - Fourth Year, 2006

AN ACT

RELATING TO ECONOMIC DEVELOPMENT AND CONSUMER PROTECTION;
AMENDING THE NAVAJO NATION FINANCE CHARGE RATE LIMITATION
ACT BY ADJUSTING THE RETAIL INSTALLMENT CONTRACT RATE AT 5
N.N.C. §1155(A)

BE IT ENACTED:

1. The Navajo Nation Council finds that:

A.

The current Navajo Nation retail installment
contract rate fixed at 1.5% per month multiplied by
the number of months between the date of the
contract and the due date of the last installment
on the contract, does not take into account the
Prime Interest Rate which fluctuates and is widely
considered an indicator of condition of the
economy ;

B. The Prime Rate is defined by the Wall Street
Journal as, “The best rate on corporate loans
posted by at least 75% of the nation’s largest
banks”; and

C. Tying the Navajo Nation retail installment contract
rate to the Prime Interest Rate reflects sound
economic policy that is intended to make credit
more available on the Navajo Nation.

2% The Navajo Nation hereby amends the retail installment

contract rate at 5 N.N.C. §1155(A) as follows:

* * * %

TITLE 5. COMMERCE AND TRADE
CHAPTER 7. CONSUMER PROTECTION
SUBCHAPTER 6. FINANCE CHARGE RATES







